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UNIVERSITY  OF  TORONTO 


REPORT  OF  THE 

BOARD  OF  GOVERNORS 

For  the  Year  Ended  30th  June,  1954 


To  His  Honour  the  Lieutenarit-Governor  in  Council  : 

The  Governors  of  the  University  of  Toronto  have  the  honour  to 
present  their  forty-eighth  annual  report  of  the  financial  administration 
of  the  University  of  Toronto,  together  with  a comprehensive  review  by  the 
President  of  the  academic  work  of  the  University  for  the  Session  1953-54 
and  the  reports  of  the  various  officers  and  departments. 

The  Financial  Report  includes  a statement  of  income  and  expenditure 
for  the  year  under  review  and  shows  Current,  Capital,  Trust  and  Endow- 
ment assets  and  liabilities  as  of  30th  June,  1954,  and  the  certificate  of  audit 
issued  by  Clarkson,  Gordon  & Company. 

The  general  revenue  for  the  year  amounted  to  $5,775,775  which, 
together  with  Special  Legislative  Grants  of  $4,193,000  and  a Federal  Grant 
of  $1,038,539,  and  a Surplus  of  $46,075  carried  forward  from  the  previous 
year,  made  a gross  total  of  $11,053,389.  Expenditures  under  the  appro- 
priations made  by  the  Board  for  salaries  and  maintenance  (exclusive  of  the 
Ontario  College  of  Education  which  is  maintained  by  a separate  vote) 
totalled  $11,053,389,  leaving  neither  a surplus  nor  a deficit  to  be  carried 
forward. 

In  rigidly  holding  appropriations  within  our  available  resources  it  was 
necessary  to  defer  once  again  many  projects  of  long  standing  merit  for  the 
improvement  of  facilities  and  renewal  of  outdated  equipment. 

All  of  which  is  respectfully  submitted. 


W.  E.  Phillips, 

Chairman. 


January  26th,  1955. 
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AUDITORS’  REPORT 

To  the  Governors  of  the  University  of  Toronto. 

Gentlemen  : 

We  have  examined  the  balance  sheet  of  the  University  of  Toronto  as 
at  June  30,  1954  and  the  statements  of  general  endowment  and  income  and 
expenditure  for  the  year  ended  on  that  date.  Our  examination  included  a 
general  review  of  the  accounting  procedures  and  such  tests  of  accounting 
records  and  other  supporting  evidence  as  we  considered  necesssary  in  the 
circumstances. 

In  our  opinion  the  accompanying  balance  sheet  and  statements  of 
general  endowment  and  income  and  expenditure,  read  in  conjunction  with 
the  notes  thereto,  fairly  present  the  financial  position  of  the  University  as 
at  June  30,  1954  and  the  results  of  its  operations  for  the  year  ended  on 
that  date. 

Clarkson,  Gordon  & Co., 

Chartered  Accountants. 


Toronto,  Canada, 
November  9,  1954. 
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UNIVERSITY  OF  TORONTO 
NOTES  TO  THE  FINANCIAL  STATEMENTS 
YEARS  ENDED  JUNE  30,  1954  AND  1953 

(1)  The  financial  statements  do  not  include  the  income  or  expenditure  of 
the  following  ancillary  and  associated  bodies,  nor  their  assets  and 
liabilities  (except  to  the  extent  that  the  buildings  used  by  certain  of 
these  bodies  are  included  in  the  capital  funds  section  of  the  balance 
sheet  and  the  securities  owned  by  certain  of  these  bodies  are  held 
for  safekeeping)  : 

Connaught  Medical  Research  Laboratories 

Insulin  Committee 

University  of  Toronto  Press 

Royal  Conservatory  of  Music  of  Toronto 

University  of  Toronto  Athletic  Association 

University  of  Toronto  Women's  Athletic  Association 

Hart  House 

Students’  Administrative  Council 
Ontario  College  of  Education 

(2)  Investments  owned  by  the  University  are  shown  on  the  balance  sheet 
at  the  following  values: 

Investments  of  current  funds  and  investments  held  for  build- 
ing purposes,  for  sinking  fund,  for  trust  endowments  and  for 
general  endowment — at  amortized  cost  plus  accrued  interest. 
Investments  held  against  pooled  trust  liabilities — at  amortized 
cost  plus  accrued  interest,  less  reserve  for  loss  of  $69,104  in 
1954  and  $75,578  in  1953.  In  the  case  of  securities  taken  into 
the  pool  at  its  inception  (June  30,  1946)  cost  was  taken  as  the 
market  value  at  that  date. 

Investments  allocated  to  specific  trusts — at  cost  or  values 
assigned  at  acquisition. 

Investment  holdings  are  shown  in  greater  detail  on  statement  A. 

(3)  The  estimated  cost  to  complete  buildings  under  construction  at  June 
30,  1954  is  $1,500,000. 

(4)  The  accompanying  statement  of  income  and  expenditure  does  not 
include  expenditures  on  the  acquisition  of  new  properties  or  the 
construction  and  initial  equipping  of  new  buildings,  which  amounted 
to  $3,624,314  in  1954  and  $2,015,847  in  1953.  Also,  in  accordance  with 
the  University’s  normal  practice,  the  statement  does  not  include  a 
charge  for  depreciation  of  capital  assets,  but  it  does  include  the  cost  of 
current  equipment  purchases. 

(5)  During  the  year  trust  and  trust  endowment  funds  held  for  the 
University’s  building  programme  were  designated  as  capital  funds  and 
are  therefore  shown  in  the  Capital  section  of  the  balance  sheet.  As  the 
buildings  to  which  these  trusts  relate  are  completed  the  trust  liability 
will  become  merged  with  the  University’s  general  endowment  in 
capital  assets.  Details  of  movement  in  these  trust  funds  held  for  the 
building  programme  are  shown  in  schedule  B. 
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STATEMENT  1 
UNIVERSITY  OF  TORONTO 
BALANCE  SHEET 
JUNE  30,  1954 

(with  comparative  figures  at  June  30,  1953) 

I Current  Funds 
Assets 

June  30 

1954  1953 

Cash  on  hand  and  in  banks $ 475,137  $ 1,143,828 

Due  from  capital  funds  (per  contra) 183 

Due  from  trust  and  endowment  funds  (per  contra) 75,685 

Investments — see  note  2 (market  value  $702,780) 701,040 

$ 1,251,862  $ 1,144,011 

Accounts  receivable : 

Fees  and  residence  dues $ 3,560  $ 8,324 

Due  from  associated  and  ancillary  bodies  28,019  29,977 

Other  accounts  receivable  and  recoverable  expenditures  200,041  223,567 

$ 231,620  $ 261,868 

Stores  and  supplies  at  cost  less  reserve  ($11,665) $ 59,793  $ 69,954 

Prepaid  charges,  advances  and  deposits $ 65,025  $ 128,812 

$ 1,608,300  $ 1,604,645 


II  Capital  Funds 

Cash  in  banks $ 405,183  $ 101,933 

Due  from  current  funds  (per  contra) $ 12,350 

Investments  held  for  building  purposes — see  note  2 (market 
value  $2,646,077  in  1954  and  $196,748  in  1953) $ 2,672,423  $ 197,203 

Due  from  Royal  Conservatory  of  Music $ 6,400  $ 6,800 

Site  lands,  buildings  and  properties — at  book  values $26,427,912  $23,154,053 

Construction  in  progress — at  cost 4,768,685  3,829,691 

Leased  properties — at  book  values 595,359  595,359 

$31,791,956  $27,579,103 

Discount  on  debentures — less  amount  written  off $ 172,768  $ 183,482 

Cash  and  investments  held  for  sinking  fund : 

Cash  in  bank • $ 491  $ 6,261 

Investments-^ — see  note  2 1,192,592  869,876 

$ 1,193,083  $ 876,137 

$36,254,163  $28,944,658 
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STATEMENT  1 
UNIVERSITY  OF  TORONTO 
BALANCE  SHEET 
JUNE  30,  1954 

(with  comparative  figures  at  June  30,  1953) 

Assets 

HI  Trust  and  Endowment  Funds 

June  30 

1954  1953 

Trust  assets: 

Cash  in  bank  $ 290,697  $ 496,571 

Due  from  current  funds  (per  contra) 46,110 

Investments  held  against  pooled  trust  liabilities — see  note 
2 (market  value  $9,099,529  in  1954  and  $8,958,256  in 

1953)  9,068,434  9,813,360 

Investments  allocated  to  specific  trusts — see  note  2 1,855,219  2,108,819 

$11,214,350  $12,464,860 

Trust  endowment  assets: 

Cash  in  bank  $ 295,703  $ 298,961 

Investments  held  against  trust  endowments — see  note  2 

(market  value  $3,410,158  in  1954  and  $5,581,515  in  1953)  3,335,659  5,929,495 

$ 3,631,362  $ 6,228,456 

General  endowment  assets: 

Cash  in  bank $ 4,376  $ 2,937 

Investments  held  against  general  endow^ment — see  note  2 

(market  value  $1,272,706  in  1954  and  $1,143,471  in  1953)  1,303,870  1,280,309 

Advance  to  University  of  Toronto  Athletic  Association 275,000  300,000 

Advance  to  Royal  Conservatory  of  Music  of  Toronto 13,000  13,000 

$ 1,596,246  $ 1,596,246 

Bonds  held  in  safekeeping  for  ancillary  and  associated  bodies  $ 1,718,200  $ 1,746,200 

$18,160,158  $22,035,762 
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STATEMENT  1 
UNIVERSITY  OF  TORONTO 
BALANCE  SHEET 
JUNE  30,  1954 

(with  comparative  figures  at  June  30,  1953) 

I Current  Funds 

Liabilities 

June  30 

1954  1953 

Accounts  payable  and  accrued  charges $ 377,856  $ 477,537 

Due  to  trust  and  endowment  funds  (per  contra) 46,110 

Due  to  capital  funds  (per  contra) 12,350 

Due  to  associated  and  ancillary  bodies 86,281  36,729 

Deposits 40,156  38,981 

Accrued  debenture  interest 84,144  84,144 

$ 600,787  $ 683,501 

Unearned  income  and  fees  paid  in  advance $ 77,865  $ 71,040 

Provision  for  major  repairs,  alterations  and  special  equipment  831,988  715,750 

Unexpended  appropriations 94,857  76,452 

Unexpended  research  funds 2,803  11,827 

Portion  of  supplementary  grants  received  in  the  year  ended 
June  30,  1953  carried  forward — statement  3 46,075 

$ 1,007,513  $ 921,144 

$ 1,608,300  $ 1,604,645 

II  Capital  Funds 

Due  to  current  funds  (per  contra) $ 183 

Construction  accounts  payable  and  holdbacks $ 818,749  493,442 

Annuity  debentures  payable — 4%%  due  1955 5,718  10,050 

Mortgages  payable 15,100  6,800 

Liability  to  Royal  Canadian  Institute — payable  in  instalments 

1955-1967  with  interest  at  2%% 35,049  ' 37,267 

3%  debentures  due  August  15,  1970 7,500,000  7,500,000 

Total  liabilities  on  capital  account $ 8,374,616  $ 8,047,742 

Tnist  funds  to  be  expended  on  building  programme — 

schedule  B — note  5 3,090,831 

General  endowment  in  capital  assets — statement  2 24,788,716  20,896,916 

$36,254,163  $28,944,658 
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STATEMENT  1 
UNIVERSITY  OF  TORONTO 
BALANCE  SHEET 
JUNE  30,  1954 

(with  comparative  figures  at  June  30,  1953) 

Liabilities 

HI  Trust  and  Endowment  Funds 

June  30 

1954  1953 

Trust  liabilities: 

Endowed  funds  received  for  scholarships,  prizes,  endow- 
ments, research,  etc. — schedule  C $ 5,355,321  $ 5,253,943 

Funds  received  and  income  on  endowed  funds  available  for 
scholarships,  prizes,  research,  pension  funds,  new  build- 
ings, etc.,  which  may  be  expanded  for  the  purposes  desig- 
nated—schedule  C 5,605,833  7,012,802 

Reserve  for  guaranteed  income — schedule  C 177,511  198,115 

$11,138,665  $12,464,860 

Due  to  current  funds  (per  contra) 75,685 

$11,214,350  $12,464,860 

Trust  endowment  liabilities: 

Tnist  endowments — schedule  D $ 3,631,362  $ 6,228,456 

General  endowment  liabilities: 

General  endowment — statement  2 $ 1,596,246  $ 1,596,246 

Bonds  held  in  safekeeping $ 1,718,200  $ 1,746,200 

$18,160,158  $22,035,762 
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STATEMENT  2 
UNIVERSITY  OF  TORONTO 

Statement  of  General  Endowment 
Year  Ended  June  30,  1954 
General  endowment  in  capital  assets; 

Balance  June  30,  1953 $20,896,916 

Add: 

Trust  funds  and  grants  applied  against  consti*uction  of 
buildings  and  purchase  of  properties  and  equipment 
(including  $2,563,246  transferred  from  trust  funds  held 

for  building  programme — see  schedule  B) : 2,980,478 

Transfer  of  Islington  Ave.  property  from  the  accounts  of 

the  Royal  Conservatory  of  Music  of  Toronto 23,600 

Properties  of  Ontario  College  of  Pharmacy  acquired  upon 

its  amalgamation  with  the  University 565,300 

Increases  to  sinking  fund  for  retirement  of  3%  debentures: 

Provision  during  year  from  current  funds $275,000 

Interest  on  sinking  fund  investments 41,495 

Profit  on  sale  of  investments  451 

$316,946 

Reduction  of  annuity  debenture  principal  outstanding  5,576 

322,522 

Balance  June  30,  1954 $24,788,716 

General  endowment  in  other  than  capital  assets: 

Balance  June  30,  1953  and  1954  $ 1,596,246 
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STATEMENT  3 
UNIVERSITY  OF  TORONTO 


Statement  of  Income  and  Expenditure 
Year  Ended  June  30,  1954 
(with  comparative  figures  for  the  year  1953) 


Academic  (statement  4) 

$ 5,920,707  $ 5,442,698 

University  reseaixih  (statement  5)  

Administrative  (statement  6) 

105,000  106,000 

336,310  309,109 

209,037  155,578 

Building  expenses  and  Superintendent’s  expenses  (statement  7) 

1,303,340  1,206,106 

) 329,678  311,532 

p I n f ■ M t t ^ /qi  ' ^ ( 

400  4S1  fi4S 

r ^ f t -111  K Hi'  o H + 41  T,-  Ac  A f 

1 0R  009  100  000 

Pviri/«iTval  inH  ir^fovocf  rin  sinT^iii  + ^r  HAKo«fivroc  cnH  infcrecf  qUa^itoH  r*n  tnicf  -fnr»Hc 

5 305  7 R30 

T t t H h f /■  1 H-  ’ f H- 

235  714  235  714 

Pr  ,ri  f/.*  oinUnfr  f.^H  ^ ^ 

275,000  275,000 

Provision  for  amortization  of  past  service  pension  costs  (less  in  1953  special  grant  i 

of  $100,000  applied) 59^070  17i615 

L 9R4  171  570  000 

■ $ 9,751,790  $ 9,203,917 

1,301,599  1,169,566 

Income: 

Fees  \ 

$11,053,389  $10,373,483 

1 $ 2,743,123  $ 2,350,284 

Special  funds  for  academic  purposes  and  departmental  income  (statement  4) 

398,998  421,357 

Special  funds  for  university  research  (statement  5) 

28  000  28  000 

Rentals  and  interest ■ 

108  392  114  868 

Sundry  income 

Building  and  central  power  plant  expenses  recovered  (statement  7)  ' 

Residences  and  other  operating  departments  (statement  8)  

313  400  9QO/1fi7 

Royal  Ontario  Museum  (statement  9),.„ | 

R3  079  4R  031 

Grants  for  assisted  research  (statement  51  ; 

$ 3,967,176  $ 3,528,089 

- 1,301,599  1,169,566 

Balance  to  be  covered  by  Government  grants 

$ 5,268,775  $ 4,697,665 

Government  of  Canada — 

Federal  University  grants • 

$ 5,784,614  $ 5,675,828 

Province  of  Ontario — 

Statutory  grants 

Supplementary  grants 

Grants  for  prior  years 

$ 507,000  $ 607,000 

4,193,000  4,195,500 

$ 4,700,000  $ 4,702,500 

Applied  to  ( — ) or  from  prior  vears  

. 181,032 
$ 4,883,532 

46,075  4,746,076  103,648-  4,779,884 

$ 5,784,614  $ 5,721,903 

Balance  of  supplementary  grants  carried  forward 


$ 46,075 
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STATEMENT  4 
UNIVERSITY  OF  TORONTO 
Academic  Expenses 
Year  Ended  June  30,  1954 
(with  comparative  total  figures  for  the  year  1953) 


Salaries 
and  wages 

Equipment 

and 

apparatus 
$ 27,475 

Materials  Miscellaneous 
and  and 

supplies  genei'al 

Total 

expenses 

Special 

funds 

applied 

(credit) 

Comparative  1953 
Special 
funds 

Total  applied 

expenses  (credit) 

t't  T p«  V t ^ ( f f 1 1 A 1 

$1,609,264 

*294  170 

Faculty  of  Medicine  (statement  4A) 

843,316 

21,072 

67,778 

868 

8,876 

315,480 

941,042 

69,927 

891,058 

3000 

65,149 

School  of  Hygiene  (statement  4A) 

97,402 

738 

4,642 

102,782 

35,592 

97,758 

35,102 

Faculty  of  Applied  Science  and  Engineering  (statement  4A) 

720,978 

35,716 

46,305 

20,313 

823,312 

24,719 

802,719 

66,282 

School  of  Architecture 

99,711 

647 

3,476 

475 

104,309 

3,000 

96,541 

Faculty  of  Dentistry 

282,463 

53,199 

10,373 

605 

33,875 

2,755 

11,133 

12,677 

337,844 

69,236 

64,746 

321,269 

57,257 

573 

Faculty  of  Forestry 

59,189 

Faculty  of  Pharmacy  (see  note) 

65,350 

4,945 

8,715 

6,304 

85,314 

3,305 

School  of  Nursing 

86,323 

548 

1,682 

445 

88,998 

9,180 

80,488 

8,466 

School  of  Physical  and  Health  Education 

12,386 

395 

2,506 

627 

15,914 

17,280 

Faculty  of  Household  Science 

71,875 

2,987 

5,390 

80,252 

4,000 

71,557 

4,000 

School  of  Law 

70,850 

1,300 

3,078 

1,499 

73,649 

70,308 

School  of  Social  Work 

103,880 

827 

107,785 

99,487 

Institute  of  Child  Study 

3,543 

260 

1,257 

2,340 

15,433 

10,605 

20,483 

59,385 

40,318 

57,657 

9,895 

lNSTITUTToF"^liNL!™rM^^^^^  moN 

84*576 

4,633 

3,350 

92,559 

91,026 

University  Extension 

75,585 

222 

9,326 

150,644 

235,777 

12,026 

198,496 

14,038 

Library 

168,232 

107,161 

6,720 

370 

282,483 

2,601 

225,268 

2,022 

Athletics  and  Physical  Training 

77,685 

48 

2,349 

200 

80,282 

79,702 

Banting  and  Best — Department  of  Medical  Research 
Pensions 

121,584 

3,466 

22,807 

11,081 

235,619 

158,938 

235,619 

146,226 

156,903 

201,731 

135,076 

Total  academic  

$4,895,492 

$216,648 

$306,076 

$503,491 

$5,920,707 

$398,998 

$5,442,698 

$421,357 

Note:  Became  a faculty  as  at  July  1,  1953. 
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STATEMENT  iA 

UNIVERSITY 

OF  TORONTO 

Academic  Expenses  By  Departments 

Year  Ended  . 

lune  30,  1954 

(with  comparative  total  figures  for  the  year  1953) 

Special 

Comparative  1953 
Special 

Salaries 
and  wages 

Equipment 

and 

apparatus 

Materials  Miscellaneous 
and  and 

supplies  general 

Total 

expenses 

funds 

applied 

(credit) 

Total 

expenses 

applied 

(credit) 

$ 11,700 

$ 130 

$ 793 

$ 12,623 

$ 11,879 

Anthropology  

29,900 

181 

30,081 

27,463 

$ 283 

785 

41,217 

38,654 

38,533 

1,024 

867 

40,424 

37,315 

102,398 

2,754 

' 5,299 

110,451 

100,880 

129,395 

2,139 

12,776 

600 

144,910 

135,300 

East  Asiatic  Studies 

23,563 

143 

99 

23,805 

20,447 

Geography  

46,540 

403 

1,530 

467 

48,940 

45,692 

Geological  Sciences 

74,520 

2,227 

3,172 

945 

80,864 

$ 3,000 

74,306 

$ 3,000 

History  

104,230 

415 

104,645 

96,116 

Italian,  Spanish  and  Portuguese 

69,150 

150 

69,300 

62,248 

Mathematics  

130,191 

356 

614 

131,161 

123,110 

Philosophy  

70,700 

42 

70,742 

64,640 

Physics 

212,691 

7,662 

19,508 

842 

240,703 

226,413 

Political  Economy 

153,720 

1,199 

154,919 

131,887 

Psychology  

78,146 

752 

1,993 

80,891 

72,632 

Slavic  Studies  - 

23,660 

2,450 

190 

26,290 

17,676 

24,803 

17,497 

Zoology  

156,821 

7,638 

12,595 

7,884 

184,938 

180,846 

Examinations  

3,192 

9,168 

12,360 

15,142 

University  College: 

$1,499,189 

$ 27,475 

$70,455 

$12,145 

$1,609,264 

$20,676 

$1,489,773 

$20,497 

Administration  

$ 21,042 

$ 2,894 

$ 868 

$ 24,804 

$ 26,481 

Classics  

52,733 

126 

52,859 

49,290 

English  

96,700 

202 

96,902 

$ 3,000 

91,927 

$ 3,000 

French  

78,050 

321 

78,371 

70,718 

German  ..  

-..X 33,100 

75 

33,175 

30,957 

Oriental  languages  

29,300 

69 

29,369 

24,797 

Faculty  of  Medicine: 

$ 310,925 

$ 3,687 

$ 868 

$ 315,480 

$ 3,000 

$ 294,170 

$ 3,000 

Administration  

$ 30,069 

1 3^ 

$ 5,679 

$ 1,671 

$ 3^744 

$ 36,581 

Anaesthesia  . 

4,533 

126 

4,669 

4,070 

Anatomy  

93,574 

2,217 

7,411 

103,202 

99,410 

Art  as  applied  to  medicine 

- 14,309 

401 

737 

800 

16,247 

$ 511 

14,917 

$ 887 

Bacteriology  

24,465 

496 

2,445 

27,406 

26,391 

Bio-chemistry  

61,710 

1,541 

7,939 

71,190 

67,236 

Committee  on  experimental  research 

7,000 

3,458 

470 

10,928 

9,980 

Hospital  clinical  instruction  

16,843 

16,843 

17,865 

Hygiene  and  preventive  medicine 

35,365 

3,389 

38,754 

38,271 

Medicine  

71,642 

1,388 

2,892 

749 

76,671 

74,144 

Obstetrics  and  gynaecology  

30,175 

705 

646 

760 

32,276 

31,789 

Ophthalmology  

16,292 

1,687 

1,226 

19,206 

18,647 

Oto-laryngology  

14,400 

103 

456 

14,959 

14,754 

Paediatrics  

29,425 

226 

1,673 

674 

31,998 

24,685 

Pathological  chemistry  

47,669 

2,119 

5,292 

56,070 

55,942 

Pathology  and  neuropathology  

73,294 

3,478 

4,876 

500 

82,148 

74,607 

Forward — 
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STATEMENT  4A — (CoNTiNUEa>) 
UNIVERSITY  OF  TORONTO 


Forward — 


Academic  Expenses  By  Departments 
Year  Ended  June  30,  1954 
(with  comparative  total  figures  for  the  year  1953) 


Faculty  OF  Medicine;  (cont’d.) 


Pharmacology  

Physiology  

Post  graduate  and  refresher  courses 

Psychiatry  

Occupational  and  physical  therapy 

Radiology  

Special  lectures 

Surgery  

Therapeutics  

Examinations  

Special  funds  not  allocated  to  departments . 


Salaries 
and  wages 
$ 38,051 
71,041 
17,894 
18,500 
47,393 


Equipment  Materials  Miscellaneous 
and  and  and 

apparatus  supplies  general 

$ 645  $ 2,142  $ 

1,174  4,061  400 

6,397  

87  414  

3,362  2,532  2,112 


3,600 

790 

62,800 

7,672 

4,820 


School  of  Hygiene; 

Administration  

Epidemiology  and  biometrics 

Physiological  hygiene 

Chemistry  in  relation  to  hygiene 

Hospital  administration 

Public  health  administration 

Public  health  nutrition 

Parasitology  

Virus  infections 

Special  funds  not  allocated  to  departments  .. 


$843,316  $ 21,072 


$ 67,778  $ 8,876 


$ 7,058  $ 

19,558  

16,104  

6,750  

11,505 


11,438 

8,109  738 

3,315 


$ 1,781  $... 

296 
1,305 
302 
212 
332 
242 
73 
99 


Faculty  of  Applied  Science  and  Engineering: 

Administration  

Aeronautical  engineering. 

Aerophysics 

Applied  physics 

Chemical  engineering 

Civil  engineering 

‘Electrical  engineering. 

Engineering  drawing 

Mechanical  engineering 

Metallurgical  engineering 

Mining  engineering 

Special  lectures  

Examinations  

Special  funds  not  applied  to  departments  . 


$ 97,402  $ 738  $ 4,642 


$ 34,442 
19,300 
27,582 
37,940 
123,375 
103,901 
97,862 
70,799 
134,648 
31,244 
35,204 
1,950 
2,731 


$ 150  ? 5,613  $ 1,200 

1,304  393  

2,718  4,066  7,170 

3,522  1,643  

5,438  15,182  

2,618  1,459  11.436 

4,628  6,521  

2,659  576 

5,839  2,950  507 

4,217  2,870  

2,623  2,538  

2,494  


$720,978  $ 35,716  $ 46,305  $ 20,313 


Total 
expenses 
$ 40,838 
76,676 
24,291 
19,001 
55,389 
3,600 
790 
67,786 
8,276 
5,095 


$941,042 

$ 8,839 
19,854 
17,409 
7,052 
11,717 
13,897 


3,414 


$102,782 

$ 41,405 
20,997 
41,536 
43,105 
143,995 
119,414 
109,011 
74,034 
143,944 
38,331 
40,365 
1,950 
5,225 


$823,312 


Comparative  1953 
Special  Special 

funds  funds 

applied  Total  applied 

(credit)  expenses  (credit) 

$ $ 41,950  $ 

70,032 

16,469 

21,057 

50,591 

3,050 

790 

65,382 

7,752 

4,706 

69,416  '64,262 


$ 69,927  $891,058  $ 65,149 

$ $ 8,425  $ 

18,757 

17,097 

6,554 

11,132 

12,541 

10,623 

9,369  

3,260  

35,692  35,102 

$ 35,592  $ 97,758  $ 35,102 

$ $ 41,326  $ 

20,641 

37,589 

41,770 

132,866 

7,472  117,918  8,042 

109,481 
68,155 
140,485 

42,225 

42,950 

1,950 

5,363 

17,247  58,240 

$ 24,719  $802,719  $ 66,28t? 


16 


REPORT  OF  THE  UNIVERSITY  OF  TORONTO 


No.  12 


STATEMENT  5 
UNIVERSITY  OF  TORONTO 
Research  Expenses 
Year  Ended  June  30,  1954 
(with  comparative  figures  for  the  year  1953) 


University  Research: 

Expenses 

Special 

funds 

applied 

(credit) 

Comparative  1953 
Special 
funds 
applied 

Expenses  (credit) 

Scientific  Research 

$ 95,000 

10,000 

$ 28,000 

$ 95,000 

11,000 

$ 28,000 

Research  in  humanities 

and  social  sciences 

$ 105,000 

$ 28,000 

$ 106,000 

$ 28,000 

Assisted  Research: 

Mental  and  Public  Health  Grants 
from  the  Department  of 
Health,  Ontario 

$ 414,126 

$ 414,126 

$ 308,881 

$ 308,881 

Other  research  grants 

887,473 

887,473 

860,685 

860,685 

$1,301,599 

$1,301,599 

$1,169,566 

$1,169,566 
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STATEMENT  6 
UNIVERSITY  OF  TORONTO 
Administrative  and  Miscellaneous  Expenses 
Year  Ended  June  30,  1954 


(with  comparative  total  figures  for  the  year  1953) 


Salaries 

Materials 

Miscellaneous 

Comparative 

and 

and 

and 

Total 

1953  total 

wages 

supplies 

general 

expenses 

expenses 

$ 43,468 

$ 1,446 

$ 1,498 

$ 46,412 

$ 40,399 

21,367 

1,226 

28,593 

22,803 

13,827 

988 

14,815 

14,082 

86,342 

10,881 

8,468 

105,691 

105,284 

Registrar’s  office 

67,997 

24,633 

4,178 

96,808 

97,551 

3,165 

1,027 

4,182 



14,003 

14,003 

10,219 

6,014 

6,014 

4,679 

Administrative  pensions - - - 

15,792 

15,792 

14,092 

4,000 

4,000 

$ 242,156 

$ 40,201 

$ 53,953 

$ 336,310 

$ 309,109 

Miscellaneous  expenses: 

President’s  annual  report 

$ 

$ 

$ 3,216 

$ 3.216 

$ 5,128 

Board  of  Governors  sundry  expenses 



1,070 

1,070 

1,591 

Special  pensions  and  retiring  allowances  

6,465 

6,465 

6,937 

Bursaries  (including  in  1954  unexpended  funds  carried  forward  of  $11,609) 

110,000 

110,000 

58,023- 

Free  tuition 

■ 

20,493 

20,493 

16,113 

Convocation  receptions 

1^739 

1,739 

,l’796 

Publications  and  societies 

4_. 

2,657 

2,657 

2,763 

Receptions  to  societies  and  university  visitors 

. 

2,279 

2,279 

3,520 

Travelling  expenses  of  staff  and  senate  

11,213 

11,213 

11,825 

Chancellor’s  expenses  

500 

500 

0 

Placement  service 

9,150 

681 

320 

10,051 

9,581 

Publicity  . . 

5,676 

731 

6,544 

12,850 

12,469 

Carillonneur  and  organist 

2,000 

2,000 

^ 2,000 

Senate  elections 

6 1 

641 

1,498 

2,902 

Alterations  to  Old  Observatory  Building 

5,000 

Academic  gowns  and  hoods  - 

9,000 

Job  evaluation  programme - 

15,296 

15,296 
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Direct  building  expenses: 
Central  power  plant 
Gas,  city  current  and  occa- 
sional fuel 

Water 

Cleaning  and  jamtore 

Repairs  and  renewals 
Alterations  and  renovations. 

Sundry  

Royal  Ont.  Museum  guards 
Telephones 


INDIKECT  superintendent’ 
Workmen's  compensation 

Grounds  

Protective  service 

Post  office 

Stores  

Administration  

Workshops 

Insurance  

Unemployment  insurance 

Vacation  pay 

Pensions 


Salaries 
and  wages 
$ 76,279 


20,098 

59,546 

7,760 

20,743 

119,799 

1,222 


$ 247,673 
$ 754,159 


STATEMENT  7 
UNIVERSITY  OF  TORONTO 
Building  Expenses  and  Superintendent’s  Expenses 
Year  Ended  June  30,  1954 
(with  comparative  total  figures  for  the  year  1953) 


31,962 

18,023 


*155,759 
* 67,539 
2,941 


% 198,431  $ 473,808 


2,613 

45,843 

9,960 


Total 

expenditure 
$ 372,528 

66,332 
28,126 
368,932 
155,759 
67,539 
/ 2,941 
r 63,235 


6,873 

37,442 

60,509 

7,834 

22,523 

125,558 

5,043 

45,843 

9,960 

18,505 

13,562 


Charges  to 
outside 
organizations 
and  income 
$ 118,726 

834 

12,685 

17,062 

9,214 


2,196 

3,007 

25,434 


Charges  to 

Charges  to  academic  and  Comparative 
operating  administrative  1963  total 
departments  departments  expenditure 
$ 50,381  $ 203,421  $ 347,378 


65,498 

15,441 

361,870 

146,545 

2^941 

63,235 

44,257 


60,509 

5,638 

19,516 

100,124 

4,086 

45,843 

9,960 

18,505 

13,562 


11,530 

1,971 

38,496 

33,303 

20,930 

1,344 

63,235 

7,847 


53,968 

13,470 

313,374 

113,242 

46,609 

1,597 

36,410 
$ 782,091 


6,873 

37,442 

60,509 


19,516 

100,124 

4,086 

45,843 

9,960 

18,505 

13,562 


$ 7,647 

$ 206,078 


$ 97,200 
$ 571,008 


$ 322,058 
$1,333,186 


Deduct : 

Charges  to  residences  and  Hart  House  Theatre  (statement  8) 
Charges  to  Royal  Ontario  Museum  (statement  9) 

Charges  to  Banting  and  Best — Department  of  Medical  Research 


61,129 

165,805 

2,103 


64,006 

25,720 

346,191 

142,307 

35,599 

3,533 

61,501 

53,008 


7,443 

21,533 

119,901 

4,522 

46,883 

7,959 

17,477 

10,804 


> 322,058  $ 333,547 


$ 59,990 

145,249 
1,445 
$ 206,684 
$1,206,106 


-Includes  salaries,  wages,  materials  and  supplies  of  an  undetermined  amount. 
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STATEMENT  8 
UNIVERSITY  OF  TORONTO 
Statement  of  Profit  or  Loss  of  Residences 
and  Other  Operating  Departments 
Year  Ended  June  30,  1954 
(with  comparative  net  figures  for  the  year  1953) 


Direct  expenses 


UNivERsm’  Men’s  Residences — 
North,  East  and  South  houses 

University  College  Men’s 
Residences— 

73  St.  George  Street 

5 Willcocks  Street  

83-85  Grenville  Street 

3 

17,953 

Equipmen 

$.  . 

Materials 
supplies 
$ 492 

Miscellaneoii 

and 

general 
$ 622 

IS  Total 

direct 
expenses 

$ 19,067 

Building 

expenses 

$ 14,612 

Total 

expenses 

$ 33,679 

$ 

3,159 

3,007 

3 

53 

3 

50 

45 

3 

2,026 

$ 

3,209 

5,131 

3 

2,372 

2,201 

$ 

5,581 

7,332 

3 

6,166 

r 

53 

3 

96 

3 

2,026 

$ 8,340 

3 

4,573 

3 

12,913 

U.C.  Women’s  Residences  and 

Women’s  Union— 

Whitney  Hall 

3 

18,987 

3 

2,414 

3 

1,831 

3 

1,888 

$ 25,120 

3 

12,609 

3 

37,729 

Food  service. 

28,409 

2,276 

43,699 

1,281 

75,665 

6,777 

82,442 

Hutton  House 

4,449 

401 

182 

517 

5,549 

4,379 

9,928 

Upper  Union 

666 

31 

24 

84 

795 

600 

1,395 

146  St.  George  Street  

2,213 

384 

99 

280 

2,976 

1,874 

4,850 

Women’s  Union 

3,134 

1,052 

188 

402 

4,776 

3,202 

7,978 

Amounts  transferred  to  resei-ve 

15,157 

15,157 

15,157 

3 

57,848 

3 

6,558 

3 

46,023 

V 

19,609 

$ 130,038 

3 

29,441 

3 

159,479 

School  of  Nursing  Residences — 

3 

2,472 

3 

3 

2,647 

3 

352 

$ 5,471 

3 

440 

$ 

5,911 

Falconer  Hall 

3 

6,631 

$ 

848 

3 

275 

3 

900' 

$ 8,654 

3 

4,437 

$ 

13,091 

Hart  House  Theatre, 

3 

21,891 

3 

904 

3 

1,199 

3 

5,616  ■ 

$ 29,610 

3 

476 

3 

30,086 

University  Health  Service 

3 

51,649 

3 

59 

3 

3,261 

3 

12,400 

$ 67,369 

$ 

7,150 

3 

74,519 

Total  

$ 164,610 

1_ 

8,422 

3_ 

53,992 

3_ 

41,625 

$ 268,549 

$ 

61,129 

3 

329,678 

Total 

income 


operations 


Comparative 
1963  loss 
or  profit  (-) 
from 


$ 30,306  $ 3,373  $ 278 


$ . $ $ 1,808 
3,604  1,977  1,639 

4,036  3,296  


$ 7,640  $ 5,273  $ 3,447 


1,940 

3,427 


$ 159,479 
$ 4,760 

$ 14,616 
$ 19,516 
$ 77,149 
$313,466 


$ 7,623- 

13,022- 
490 
545- 
992 
4,551 
15,157 


$ 


7,698- 

19,499- 

463 

420 


3,911 

20,035 


$ 1,151 

$ 1,525- 

$ 10,570 

$ 2,630- 

$ 16,212 


$ 7,064 

$ 1,380- 

$ 10,394 

t 

$ 21,045 


t Prior  to  1954  the  profit  from  operations  oi  the  University  Health  Service  was 
transferred  annually  to  trust  funds. 
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Museum  of  Archaeology 

Museum  of  Geology  and  Mineralogy 

Museum  of  Palaeontology  and  Zoology 

Canadiana  Gallery 

Education  

Administrative  office  and  general  expense. 
Pensions  

Special  funds  income 

Operating  departments  (including  snack  ba 
theatre,  sales  desk,  etc.) 

Building  expenses 

Total  


STATEMENT  9 
UNIVERSITY  OF  TORONTO 
Royal  Ontario  Museum  Expenses  and  Income 
Year  Ended  June  30,  1954 

(with  comparative  net  expense  figures  for  the  year  1953) 
Materials  Miscellaneous 


Salaries  Equipment 
and  and  Museu] 
wages  objects 

$ 88,034  ? 5,743 

13,926  

84,893  62 

7,800  . , 

27,568  

12,388  


supplies 
$ 7,551 

3,216 
7,183 
501 
2,974 


general 
$ 4,862 

1,000 

1,641 


Total 

106,190 

18,142 

93,779 

8,301 

30,542 

13,375 

14,701 


$ 234,609  $ 5,805 


$ 22,479  $ 285,030 


S 349,880  $ 5,805 


8,087 
65,151 
$ 95,717 


39,441 
165,805 
$ 490,276 


Income 

$ . . 


5,000 

6,600 


$ 11,600 
25,886 

46,186 
$ 83,672 


Comparative 
Net  1953  net 

expense  expense 

$ 106,190  $ 98,335 

18,142  17,310 

93,779  91,502 

3,301  3,354 

23,942  23,656 

13,375  13,345 

14,701  12,948 

$ 273,430  ? 260,450 

25,886-  


6,745-  2,685 

165,805  145.249 

$ 406,604  $ 403,014 


22 


REPORT  OF  THE  UNIVERSITY  OF  TORONTO 


STATEMENT  10 

UNIVERSITY  OF  TORONTO 

Grants  to  Ancillary  Bodies 
and  to  Alumni  Association 

Year  Ended  June  30,  1954 

(with  comparative  figures  for  the  year  1953) 

Comparative 
1954  1953 

Grants  to  Ancillary  Bodies: 

Grant  to  Royal  Conservatory  of  Music  of  Toronto $ 152,929  $ 59,413 

Grant  to  Hart  House  re  warden’s  salary,  insurance,  and 

building  expenses 37,163  32,279 

$ 190,092  $ 91,692 

Grant  to  University  of  Toronto  Alumni  Association: 

Annual  grant $ 8,000  $ 10,000 

Special  grant 7,398 

$ 8,000  $ 17,398 

$ 198,092  $ 109,090 
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SCHEDULE  A 

UNIVERSITY  OF  TORONTO 
Summary  of  Investments 
(excluding  investments  held  for  safekeeping) 
June  30,  1954 


Current  Investments 


Bonds  Held  for  General  Purposes  : 


Par  Amortized  Market  Accrued 
Issued  by  value  cost  value  interest 

Government  of  Canada $ 700,000  $ 699,160  $ 700,900  $ 1,880 

Accrued  interest 1,880  1,880  


$ 701,040  $ 702,780 


Capital  Investments 


Securities  Held  for  Building  Purposes: 
Bonds — 


Par 

Amortized 

Market 

Accrued 

Issued  by 

value 

cost 

value 

interest 

Government  of  Canada 

Province  of  Ontario  (including  guar- 

$  992,650 

$1,002,497 

$1,000,455 

$ 4,408 

anteed  by  the  Province  of  Ontario) 

1,608,000 

1,603,579 

1,568,340 

4,207 

Corporations  

25,000 

38,438 

28,250 

195 

$2,644,514 

$2,597,045 

$ 8,810 

Accrued  interest 

8,810 

8,810 

$2,653,324 

$2,605,855 

Shares — 

Various  common  shares  

19,099 

40,222 

$2,672,423 

$2,646,077 

Bonds  Held  for  Sinking  Fund: 

Par 

Amortized 

Market 

Accrued 

Issued  by 

value 

cost 

value 

interest 

Bonds  guaranteed  by  the  Province 

of  Ontario: 

Hydro  Electric  Power 

Commission  of  Ontario 

$1,121,000 

$1,103,823 

$1,135,546 

$ 9,090 

University  of  Toronto 

59,000 

51,575 

55,755 

821 

Other  provinces 

27,000 

27,000 

28,485 

283 

$1,182,398 

$1,219,786 

$10,194 

Accrued  interest 

10,194 

10,194 

$1,192,592 

$1,229,980 

Foi'ward: — 
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SCHEDULE  A — (Continued) 
UNIVERSITY  OF  TORONTO 
Summary  of  Investments 
(excluding  investments  held  for  safekeeping) 
June  30,  1954 

Forward — Trust  Investments 


Bonds  Held  Against 


Pooled  Trust  Liabilities: 


Par 

Book  value  Market  value 

Accrued 

Issued  by 

value 

(see  note)  . 

June  30, 1954 

interest 

Government  of  Canada  (including 

guaranteed  by  the  Government  of 

Canada)  

$3,041,200 

$3,103,149 

$3,074,330 

$23,322 

Province  of  Ontario  (including  guar- 

anteed by  the  Province  of  Ontario) 

4,478,000 

4,534,329 

4,467,320 

33,010 

Other  provinces 

125,000 

125,090 

127,250 

1,135 

Cities  (includ.  guaranteed  by  Cities) 

293,000 

295,441 

312,255 

5,718 

Towns 

75,995 

77,015 

78,848 

1,867 

Other  

931,000 

927,913 

964,925 

9,549 

$9,062,937 

$9,024,928 

$74,601 

Accrued  interest 

74,601 

74,601 

$9,137,538 

$9,099,529 

Less  reserve  for  losses 

69,104 

$9,068,434 

$9,099,529 

Note:  Book  value  is  amortized  cost.  In  the  case  of  each  security  taken 
into  the  pool  at  its  inception  (June  30,  1946),  the  cost  was 
taken  as  the  market  value  at  that  date. 


Securities  Allocated  to 


Specific  Trusts: 
Bonds — 


Government  of  Canada  (including 
guaranteed  by  the  Government  of 

Par  value 

Amortized 
cost  or 
value 

assigned  at 
acquisition 

(janada)  

Province  of  Ontario  (including  guar- 

$  939,700 

$ 941,784 

anteed  by  the  Province  of  Ontario) 

822,000 

817,873 

Other  provinces 

15,000 

15,043 

Cities  and  towns 

18,200 

17,838 

Other  

Shares — 

Various  preferred  and 

common  shares  

19,000 

19,389 

$1,811,927 

43,292 

$1,855,219 

Forv^ard — 
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SCHEDULE  A— (Continued) 
UNIVERSITY  OF  TORONTO 


Summary  of  Inyestments 
(excluding  investments  held  for  safekeeping) 
June  30,  1954 

Forward — 

Trust  Investments 

Securities  Held  Against  Trust  Endowments: 

Bonds — 


Par 

value 


Amortized 
cost 
or  value 
assigned  at 
acquisition 


Market 

value 


Accrued 

interest 


Government  of  Canada  (including 
guaranteed  by  the  Government  of 

Canada)  

Province  of  Ontario  (including  guar- 
anteed by  the  Province  of  Ontario) 

Cities  and  towns 

Others  


Accrued  interest 


Shares — 

Mississippi  Land  Co. 


Bonds  Held  Against 
General  Endowment: 

Government  of  Canada  (including 
guaranteed  by  the  Government  of 

Canada)  

Province  of  Ontario  (including  guar- 
anteed by  the  Province  of  Ontario) 
Other  


Accrued  interest. 


Mortgage  receivable 


$1,230,000 

$1,246,603 

$1,240,153 

$ 9,663 

1,751,500 

104,876 

205,000 

1,748,433 

105,441 

205,225 

1,767,854 

107,505 

212,050 

16,010 

2,031 

2,252 

$3,305,702 

$3,327,562 

$29,956 

29,956 

29,956 

$3,335,658 

$3,357,518 

5,264  sh.  - 1 

52,640 

$3,335,659 

$3,410,158 

Par 

value 

Amortized 

cost 

Market 

value 

Accrued 

interest 

$ 340,000 

$ 344,552 

$ 338,100 

$ 2,780 

845,000 

85,000 

847,606 

85,000 

821,863 

86,031 

5,316 

462 

$1,277,158 

$1,245,994 

$ 8,558 

8,558 

8,558 

$1,285,716 

18,154 

$1,254,552 

18,154 

$1,303,870 

$1,272,706 
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SCHEDULE  B 

UNIVERSITY  OF  TORONTO 

Summary  of  Trust  Funds  to  be  Expended  on  Building  Programme 


June  30,  1954 

Trust  designated  as  capital  funds  during  year  ended  June  30, 

1954: 

Pooled  trust  liabilities $1,102,698 

Pooled  trust  endowment  liabilities 2,997,752 


$4,100,450 

Trust  liabilities  invested  specifically 514,504 


Benefactions  for  building  programme  received  after  date  of 

transfer  $1,040,247 

Income  earned  after  date  of  transfer 32,479 


Deduct: 

Amounts  transferred  to  general  endowment  in  capital 


assets  on  completion  of  buildings $2,563,246 

Loss  on  disposal  of  investments 33,603 


Balance  of  funds  June  30,  1954 


$4,614,954 

1,072,726 

$5,687,680 


2,596,849 

$3,090,831 
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SCHEDULE  C 

UNIVERSITY  OF  TORONTO 
Summary  of  Trust  Funds 
June  30,  1954 


Endowed  funds 


Other 

additions 

Balance  and  Balance 

June  30,  Benefac-  transfers  June  30, 

Scholarships,  f e 1 1 0 w s h i p s,  1963  tions  (net)  1954 

prizes,  bursaries,  loan  funds 

and  composite  funds $1,404,559  $ 68,382  $ 35,668  $1,508,609 

Lectureships  56,408  615  57,023 

Departmental  funds 26,976  8,465  729  36,170 

Faculty  and  school  endowments  2,791,939  2,791,939 

Pension  funds 

Research  funds 5,000  . 5,000 

Building  funds  14,481  14,481Dr  

Banting  Research  Foundation 

—funds  905,775  2,000  907,775 

Miscellaneous  funds 48,805  48,805 

$5,253,943  $ 78,847  $ 22,531  $5,355,321 


Expendable  funds  (including  income  on  endowed  funds) 


Balance 

June  30,  Benefac- 
1953  tions 

$ 494,306  $ 167,760 
17,950 

2,101,771  302,020 

136,416 
826,337 

932,519  931,661 

1,634,192  91,816 


Other 

Income  additions 

earned  and 

during  transfers  Disburse- 

year  (net)  ments 

$ 62,377  $ 3,468Dr$  245,130 

2,296  671Dr  6,206 

64,008  32,117  356,411 

106,010  300  106,167 

32,933  127,907  88,902 

10,903  33,790Dr  887,473 

33,459  *l,670,024Dr  33,014 


Balance 
June  30, 
1954 

$ 475,845 
13,469 
2,143,605 
136,559 
898,275 
953,820 
56,428 


Resei-ve  for  Total 
guaranteed  trust 
income  funds  at 
June  30,  June  30, 
1954  1954 

$ 20,479  $ 2,004,933 

1,892  72,384 

43,098  2,222,773 

93,191  3,021,689 

16,916  914,191 

1,227  960,047 

56,428 


48,894  

8,887  60,960 


48,894 

37,326 


629,653  . 1,537.428 

298,279  1,708  348,792 


$7,012,802  $1,519,356  $ 369,767  $l,486,569Dr  $1,809,623  $5,605,833  $ 177,511  $11,138,665 


Of  this  amount  $1,617,202  represents  building  funds  transferred  to  ti-ust  funds 
to  be  expended  on  building  programme  shown  on  Schedule  B as: 

Pooled  tnist  liabilities 

Trust  liabilities  invested  specifically 


$1,102,698 

514,504 

$1,617,202 
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SCHEDULE  D 

UNIVERSITY  OF  TORONTO 
Trust  Endowments 
June  30,  1954 


Balance 
June  30, 
1953 

Benefac- 

tions 

Other 

additions 

Income 
during  year 

Transfers{2) 

Disburse- 

Balance 
June  30, 
1954 

Insulin  Committee  Surplus 

$2,282,510 

$ 

(1)  $381,984 
15 

$ 74,615 

3,645 

$ 179,258- 
90,625 

$ 20,874 

112,278 

$2,538,977 

179,673 

Medical  Research — Banting 

179,162 

18,500 

Medical  Research — Best  

634,600 

25 

16,398 

66,371- 

29,737 

554,915 

Massey  Foundation  Repayment  

394,368 

6,923 

400,291- 

Varsity  Appeal 

2,395,263 

11,144 

36,054 

2,442,461- 

E.  C.  Whitney  Bequest  

342,663 

15,244 

357,797 

$6,228,456 

$ 29,669 

$381,999 

$ 151,879 

$2,997,752 

$ 162,889 

$3,631,362 

Notes: 

(1)  Represents  a transfer  of  $291,984  from  the  surplus  of  the  Insulin  Committee  in 
respect  of  the  year  ended  March  31,  1954,  and  an  adjustment  of  $90,000  on 
account  of  prior  years’  surplus  credited  originally  to  general  trust  funds. 

(2)  Represents  trust  endowment  funds  held  for  the  University’s  building  programme 
transferred  to  the  capital  section  of  the  balance  sheet  and  sundry  inter-fund 
transfers. 
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